


Saturn:
. The next
generation

Target the higher grade
architecture. Drill leverage points
under the resource pit shell.
Improve the quality of the deposit.
Expand the resource corridor.
Each “tactic” on its own has the
potential to deliver a significant
uplift to the Apollo Hill gold
project. As such, it is very easy to
understand why the sum of those
individual strategies is motivating
Saturn Metals Ltd (ASX: STN).

The Saturn team, led by managing director lan Bamborough, have
been carefully and meticulously plotting the next phase of growth
for Apollo Hill since bolstering the existing JORC resource to just
shy of the 1 moz mark in late January.

Bamborough executes the role of chief tactician with the same level
of energy and precision as a chess grandmaster or championship-
winning football manager. It is an approach which has not only
underpinned Saturn’s success over the past 3.5 years, but has the
company perfectly positioned for a genuine tilt at developing a
new bulk mining operation in an established multi-million ounce
gold province.

“The new resource we put out at the start of the year—35.9mt @ 0.8
g/t gold for 944,0000z, using a cut-off grade of 0.4 g/t gold — was
reported within an optimised pit shell and gave the market a pretty
good look at the economics of the deposit,” Bamborough said.

“It was the first time we constrained it within a pit shell and it
provided our investors with some transparency on exactly where
we're at, which | think was an important step for the company.

"Since that point we've employed a number of tactics across the
asset to establish how we are going to build from here in terms of
the size of the deposit, the exploration potential and the quality
of the deposit. Any given event on its own will actually be quite
powerful, but when we put them all together it is going to have a
far greater impact.”
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Bamborough and the Saturn team have never shied away from the
fact Apollo Hill is a low-grade resource, however, they are confident
it will stack up as a big, bulk mining operation because of the
geometry and the low stripping ratio offered by the deposit.

Almost 100,000m has been drilled into Apollo Hill — about 60km
south-east of Leonora — since Saturn was spun out of Peel Mining
Ltd via a successful $7 million in March 2018. The company has
spent its money wisely in that time, adding some 439,0000z to
the resource base and converting 59% of the deposit to indicated
status.

Saturn has also tapped the market at the right parts of the cycle,
boosting its cash position to more than $10 million (as at March 31)
and welcomed a number of key long-term investors — including
Wythenshawe and Associates — to the company’s share register.

The focus has now turned towards the next resource update and
employing the “tactics” to grow the deposit. The first cab off the
rank in that strategy is more drilling to target the higher grade
plunging shoots.

Since the resource update in January, Saturn has returned a
number of high-grade intersections, including 12m @ 5.75 g/t
gold from 2m (including 8m @ 8.83 g/t gold from ém), 8m @ 4.28
g/t gold from 72m (including 4m @ 8.34 g/t gold from 72m) and
15m @ 2.09 g/t gold from 79m (including 7m @ 3.84 g/t gold).

“We have started to see a step change in the type of intersections
we are pulling together and that's really because last year it was
very much about expansion and this year it is essentially about
putting the jigsaw puzzle together,” Bamborough said.

"Those grades are not going to massively change the overall
grade of the resource, but what it does allow us to do is to start
leveraging and ticking away at the grade. Even a 0.01 g/t positive






